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Jakarta, 8 September 2023 – In order to increase working capital and business development, PT 
MNC Energy Investments Tbk or the Company (IDX: IATA) will issue Shelf Bonds I MNC Energy 
Investments Phase I Year 2023 (“the Bonds”) with a maximum principal amount of Rp500 billion, as 
part of Shelf Bonds Offering Shelf Bonds I MNC Energy Investments which eyes fresh funds of up 
to Rp1 trillion. 

Apart from that, the Company will also issue Shelf Sukuk Wakalah I MNC Energy Investments Phase 
I Year 2023 (“Sukuk Wakalah”) with a maximum investment capital of Rp250 billion, as part of Shelf 
Sukuk Offering Shelf Sukuk Wakalah I MNC Energy Investments with a fundraising target of Rp500 
billion. 

The Bonds and Sukuk Wakalah are not guaranteed by any particular collateral in the form of 
goods, income, or other assets belonging to the Company in any form and are not guaranteed by 
any party. All of the Company's assets, whether in the form of movable or immovable property, 
whether existing or which will exist in the future, except for the Company's assets which are 
specifically guaranteed to its creditors, serve as collateral for all of the Company's obligations to all 
its creditors which are not specifically guaranteed or without this special right including the Bonds 
and Sukuk Wakalah is pari passu based on a trusteeship agreement in accordance with the 
provisions in articles 1131 and 1132 of the Civil Code. 

PT KB Valbury Sekuritas and PT MNC Sekuritas 
act as Managing Underwriters, while PT Bank 
Rakyat Indonesia (Persero) Tbk serves as the 
Security Trustee. These 2 capital financing 
schemes received idA- (Single A Minus) and 
idA-(sy) (Single A Minus Syariah) ratings from 
PT Pemeringkat Efek Indonesia (Pefindo). 

The funds obtained from the issuance of the 
Bonds and Sukuk Wakalah after deducting 
related issuance costs, will be used as the 
Company's working capital for coal trading, 
loan facility payments, and providing loans to 
PT Bhakti Coal Resources (BCR) to accelerate 
the development of its subsidiaries’ business 
in the coal mining sector. 

Bookbuilding Period 7 - 20 September 2023 

OJK Effective Statement 27 September 2023 

Offering Period 29 September - 3 October 2023 

Allotment 4 October 2023 

Payment from Investors 5 October 2023 

Refund 6 October 2023 

Distribution 6 October 2023 

IDX Listing 9 October 2023 

Indicative Timetable 

IATA Issues Bonds and  

Sukuk Wakalah  

Phase 1 Year 2023  
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Coal Business Prospects 

Despite facing several challenges such as rising fuel prices, royalty rates, and other operational 
costs, the Company is optimistic that the coal business still has the potential for positive growth in 
the second half of 2023. 

Coal is an affordable energy source and the primary fuel in the electricity sector in some major 
countries like India and China (49.6% and 48%, respectively). The International Energy Agency (IEA) 
predicts global coal demand will reach 8,388 million tons, increasing by 0.4% in 2023. Exports 
account for 65.0% of IATA's total coal sales in 2023. Among all exports, China ranks first with 57.7%, 
followed by Vietnam and India at 21.6% and 19.4%, respectively. 

The Government, through the Ministry of Energy and Mineral Resources, has set Indonesia's coal 
production target for 2023 at 694.5 million tons. This target is higher than 2022’s production target 
of 663 million tons. Of this target, 176.8 million tons are intended for domestic consumption, while 
the remaining 517.7 million tons are targeted for export.  

IATA manages 8 IUP-Production Operations in 
Musi Banyuasin, South Sumatra, and actively 
boosts production to meet the high demand for 
coal and continues to explore in the search for 
additional proven reserves. In 2024, the 
Company will start production from IUP owned 
by PT Arthaco Prima Energy (APE), which will 
contribute significantly to IATA's business 
growth. 
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Based on the report from the Indonesian Joint Committee for Mineral Reserves (KCMI), currently, 
IATA has coal reserves of 386.6 million MT. That total is generated from only around 20% of the 
Company’s mining area of 72,478 Ha. IATA believes that coal reserves will keep increasing as the 
exploration process shows additional proven reserves, at least as much as 600 million MT for all 
IUPs. 

For further information, please contact:  
Natassha Yunita – Head of Investor Relations 
natassha.yunita@mncgroup.com  
office.iata@mncgroup.com  

DISCLAIMER 

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with these restrictions may constitute a violation of 
applicable securities laws. 

The information and opinions contained in this Press Release have not been independently verified, and no representation or warranty, expressed or implied, is made as 
to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the information or opinions contained herein. It is not the intention to 
provide, and you may not rely on this Press Release as providing, a complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, 
business prospects, properties or results of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release are provided as at 
the date of this presentation and are subject to change without notice. Neither The Company (including any of its affiliates, advisors and representatives) nor the 
underwriters (including any of their respective affiliates, advisors or representatives) shall have any responsibility or liability whatsoever (in negligence or otherwise) for 
the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising from any use of this Press 
Release. 

In addition, the information contained in this Press Release contains projections and forward-looking statements that reflect The Company's current views with respect to 
future events and financial performance. These views are based on a number of estimates and current assumptions which are subject to business, economic and 
competitive uncertainties and contingencies as well as various risks and these may change over time and in many cases are outside the control of The Company and its 
directors. No assurance can be given that future events will occur, that projections will be achieved, or that The Company's assumptions are correct. Actual results may 
differ materially from those forecasts and projected. 

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any securities and no part of it shall 
form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto. 

PT MNC Energy Investments Tbk  
MNC Tower, 22/F, MNC Center 
Jl. Kebon Sirih No. 17-19, Menteng 
Jakarta Pusat 10340, Indonesia 
Phone: +62-21 391 2935 
www.mncenergy.com 


